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April 19, 2011

The Honorable Tammy Baldwin

2446 Rayburn House Office Building
District of Columbia 20515-4902
Dear Congresswoman Baldwin:

On behalf of the non-partisan, 705 member Elder Justice Coalition, I am writing to express strong support for your legislation, the Senior Financial Empowerment Act.  With your legislation, the country and Congress can make a commitment to help prevent seniors from falling prey to elder abuse in the form of financial exploitation which involves mail, telemarketing and Internet fraud.

The Senior Financial Empowerment Act would fight back against what many experts call the “crime of the 21st century”: financial exploitation and abuse of vulnerable senior citizens.  This year alone, millions of seniors will become victims of abuse and exploitation.  According to a 2009 study by the MetLife Mature Market Institute and the National Committee for the Prevention of Elder Abuse (NCPEA), financial exploitation robs millions of older Americans and their families of a staggering $2.6 billion each year.  In addition, the report examines the growing problem of Internet scams and reports that “in 2004, elders who filed complaints about Internet fraud each lost an average of $1,280 to these scams.”  The sad reality is that the wonders of modern technology can be offset by their use in the horror of elder financial abuse.

The Senior Financial Empowerment Act is comprehensive and proactive in its approach to this growing problem. The Act calls for the Federal Trade Commission to involve itself in the prevention of elder abuse by educating seniors on abusive mail, telemarketing and internet fraud.  The legislation also calls for a website to serve as a resource on financial fraud and abuse prevention.  The Senior Financial Empowerment Act will join with the Elder Justice Act in helping to raise public awareness of the impact of these crimes on the lives of seniors and the need to educate individuals, families and caregivers on how to detect, report and combat financial elder abuse.

Given the increasing cases of the financial exploitation of seniors, the Senior Financial Empowerment Act is greatly needed as a tool to fight elder abuse.  The Elder Justice Coalition thanks you for your leadership on this issue and we look forward to working with you to secure passage of this important legislation.

Sincerely,
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Robert B. Blancato, National Coordinator

Supporter Organizations:  AARP, National Adult Protective Services Association (NAPSA), n4a (National Association of Area Agencies on Aging), NCOA (National Council on Aging), OWL - The Voice of Midlife and Older Women
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